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Welcome

Kelly Dunkin

President & CEO

Community First Foundation



4

Agenda 
• Welcome & Opening Comments

Kelly Dunkin, President and CEO

• Role of Finance and Investment Committee

Dale Martin, Chair of Finance & Investment 

Committee of Community First Foundation

• 2022 Review & 2023 Market Outlook

Graystone Consulting

• Q & A 

Ken Kirwin, CFO / COO

• Break

Economics to Impact

• Kelly Dunkin, President and CEO

• Tim Zeckser, Nonprofit Endowment 

Manager
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Community First Foundation Board



Community First Foundation Staff



Your 
Investment 
Team
Community First Foundation 

Finance & Investment Committee

Graystone Consulting
Dale Martin

Board Member, Chair Finance & 

Investment Committee



Not pictured:  Melissa Cheong, Community Committee Member

Finance & Investment
Committee



Outsourced 
Chief 
Investment 
Officer

Robert + logo

Robert J. Morris

Senior Vice President















































































Questions 
and
Answers

Ken Kirwin

Chief Operating Officer + 

Chief Financial Officer



Break



Economics to Impact

Tim Zeckser

Endowment Manager

Kelly Dunkin

President & CEO



Objectives 
for today

• Understand what is happening in 

philanthropy right now

• Identify practical ideas to 

implement

• Know where to find resources



Curveballs,
the cold,
& Coors Field



National and Local 
Giving Data

• Giving USA Annual Report

• University of Colorado Leeds School of Business Forecast

• CBS and CPR reports on Colorado Demographics

• Harvard Business School Studies on Corporate Social Responsibility

• Russell James Study on Planned Giving

• Graystone Consulting

• Community First Foundation Colorado Gives Team



Let’s look at
giving numbers.



What was the total 
dollar amount 
raised in the
United States in 
2021?
(according to Giving USA)



$484.85 Billion





National Giving
Trending Up



How much 
was 
raised in
2022?

2021 = $484.85 Billion

2022 = ???



Here at
home.



Colorado 
2022
by the 
numbers Unemployment

7th
Per Capita

Personal Income

1st
Per Capita Personal 

Income Growth

6th
Real GDP Growth

25th



Colorado’s population 
is changing



Who
are We?
Colorado is becoming more 

diverse.

Colorado has the second fastest 

growing population of people 

over 60 in the US.

The Median Age in increasing.



• Coloradans are getting wealthier at a faster pace than 

the average US American.

• Colorado is NOT immune to unemployment.

• Population growth is slowing compared to 20 years 

ago.

• We are getting older and more diverse.

Knowing Your
Donors



What does
it all mean
for 2023?



Individual
Donors



Individuals
• Individual giving has remained flat 

(ticked down as a percentage of 

total charitable giving). 

• Dropped below 70% of total giving 

for first time in 2018 and has never 

recovered. 67% in 2021.

• Poor savings months in Q4 of 2022, 

hurt individual giving the most.



Will low savings 
impact giving?



Individual Donor 
Strategy in 2023

Healthy Donor 

Pyramid



Individual Donor 
Strategy in 2023



Individual Donor 
Strategy in 2023

Healthy Donor 

Pyramid



• Individual gifts might take time to 

recover in early 2023.

• Don’t panic and don’t abandon your 

annual donors. US Households are 

getting wealthier over the long run.

• Utilize major donors to limit volatility 

and act as a springboard to 

sustainability.

Individual Donor 
Concepts for 2023



Corporate
Giving



Corporate Giving
Corporate Giving in the US surpassed $21 billion for the first time ever! 

However, as a percentage of pre-taxed profits it is flat at 0.7%.



Corporate
Social Responsibility

41% percent of millennial investors prioritize understanding a 

company’s CSR practices, compared to just 27% of Gen X and 16% of 

baby boomers.

77% of consumers are motivated to purchase from companies 

committed to making the world a better place, while 73% of investors 

state that efforts to improve the environment and society contribute to 

their investment decisions.



CSR?
What does 
it mean for my 
organization?

Corporate Social Responsibility is not 

directly resulting in more financially 

charitable companies.

• Promoting Volunteerism

• Limiting Environmental Impact

• Offering Matching Gifts

.

65% of Fortune 500 

Companies offer 

matching gifts.

78% of employees 

have no idea that 

their company will 

match.

Only 8-9% of eligible 

employees utilize 

their match



Corporate Partnership
Concepts in 2023
• Direct Corporate Giving/Sponsorships 

might slow in 2023.

• Can you engage companies looking for 

volunteer opportunities?

• Can you better utilize matching gifts?

• What will CSR momentum produce?



Corporations 
are changing 
how they 
give



Planned Giving 
and Bequest



Bequests

Bequest shot up to $41.2 billion in 2020, then 

increased again to $46.1 billion in 2021.

Bequests should continue to rise in this historic 

wealth transfer!



Average Annual Gift 
to an Organization

Prior to Making

Planned Gift

After Making

Planned Gift

$4,210 $7,381



Bequests

• Bequest shot up to $41.2 billion in 2020, then 

increased again to $46.1 billion in 2021. 

• Bequests should continue to rise in this historic 

wealth transfer!

• Planned Gifts don’t detract from annual giving, 

they enhance it.

• Legacy donors are more likely to choose 

organizations and give more when there are 

perpetuity options, such as endowments.



Planned Giving &
Endowments

Legacy Gifts

Endowment

Volatility



Planned Giving
Strategy
• All indicators suggest that 

bequests will continue to 
rise.

• Planned Giving programs 
increase annual giving 
amounts.

• Bequests are the best way 
to grow endowments 
and create more consistent 
revenue streams.

• Now it the time to solidify 
your Planned Giving 
Program!



1. Don’t Sacrifice Long-Term Strategy for Short-Term 

Gains with Individuals.

2. Be creative with your Corporate Relations.

3. Initiate or enhance Planned Giving Program, now!

4. Use major or legacy donors as a springboard to 

sustainability by building an endowment.

What's the
Game Plan?



Resources
• My favorite reports:

Giving USA Annual Report, Russell James

Colorado Economic Forecast by the CU Leeds School of Business

• Connect with local fundraising chapters

• Of course, Community First Foundation!



Your partners in

making good happen.



Grow your 

donor

base

Connect with Business

Secure your

future with 

endowments, 

long-term funds, 

planned giving

Have 

deeper

impact



COMING 
SOON!

Nonprofit 
Capacity 
Grant 
Opportunity

Made possible by 

The Schlessman Family Foundation 



2023



Email us!



Good for

Nonprofits



Good for

donors.



Good for

Business.



Good for

Colorado.
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